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[o CobpaHvero Ha akuvoHepu Ha [pywTsBo 3a
npou3soacTeo Ha xaptuja n ambanaxa JC CMATX
Al Ckonje

M3BEWTAJ
Ha
HapsopHroT oabop 3a ogobpysatrse Ha paboTaTa u
3a BOAEH:ETO Ha paboTereTo co [JpylTBOTO BO
2016 rogvHa

HansopHwoT oafop Ha [pyLuTBOTO 32 NPOM3BOACTBO
Ha xapTuja u ambanaxa JC CMWTX ALl Ckonje, o
cornacHocT co oapenbute og CraTyToT Ha
[pylITBOTO Kako opraH 3afo/MkeH fAa ja cnegu
pabotata v Aa BpwWW Haasop Bp3 paboTata Ha
YnpasHuoT opbop, BO TekoT Ha 2016 rogwHa
paboTellle LENOCHO BO COMMacHOCT CO 3akoHOT 33
Tproeckute gpywtea u  CTaTyToT, npu  WTO
HaJCOBECHO,  HajoArOBOPHO M LENocHO B0
KOHTWHYUTET ja cnefewe paboTtarta Ha YnpasBHMOT
oadop Ha IC CMUTX Al Ckonje.

1. Cnepetse u KOHTpONA HaA ynpaByBakeTo
W pakoBogeweTo co [pyWwTBOTO BO TEKOT
Ha 2016 roguHa.

Bo Texkor Ha 2016 roguHa HapgsopHuoT oabop
cornacHo oppenbute op CTaTyTOT Ha [pyLTBOTO
pegosHo 6Gelwe wHMoOpMMpaH 3a  LUENOKyrnHOTO
paBotete Ha [lpywTBOTO, BpLUELLE YBWO BO CUTE
CerMeHTM Ha paboTererTo, PefoBHO MM crejelle
(pvHaHcuckuTe wu3BewTaM W cocTojBuM npu  WTO
Bpliewe cnopeabu co OCTBapeHWTe pesynTatu of
NpeTxogHaTa - Te roAWHU UMajki ™M BO npeasua
LienokynHuTe cocTojbu BO CTONAHCTBOTO.

2. KoHTpona Hag ynpasyBaHheTO "
pakoBoaeteTo co [pywTeoto BO 2016
roguHa.

HagsopHuoT oabop Bo TekoT Ha 2016 roguHa oapxa
2 (pBe) ceaHULM Ha KOW pPefoBHO ro pasrneaysalle
paboTereTo Ha [pyLUTBOTO 32 U3MUHATUOT NEpUoA,
faBalle pefoBHO nNpPennosn W COornmacHocTW Ha
YnpasHuoT o400p 0f CBOjaTa HAANEXHOCT COrnacHo
CraryTor.

Cnopen «koHctatauwja Ha HapsopHwoT op6op,
YnpaBHnot opbop BO TekoT Ha paboTereto
NPaBuUNHO 1M cornejysalle TEKOBHUTE YCMOBM Ha
CTONaHWcyBakwe W NpaBUNHO NpeB3eMalle Mepku 3a
yCMeLHo paboTeke M 3ronemyBare Ha
NpoAYyKTUBHOCTa Ha NPOU3BOAHUOT MPOLEC.

3aknyyok of cTpaHa Ha HapzopHuoT ogbop Ha
OpywTBoTO € Aeka YnpasHuoT oaBop U HEeroBuoT
lMpeTcenaten Koj BOeAHO ja UMa yHKumjaTa Ha lNps
leHepaneH aupekTop Ha JpyLUTBOTC CO MakCUManHo
aHraxupame Ha yneHoBuTe Ha MeHaLepckuoT Tum,
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To the Annual Assembly of Shareholders of the
Company for production of paper and packaging
DS SMITH AD Skopje

REPORT
of
the Supervisory Board for approval of the
performance and conduct of operations in the
Company for year 2016

The Supervisory Board of the Company for
production of paper and packaging DS SMITH AD
Skopje, in accordance with the Statute of the
Company as a body assigned to monitor the work
process and supervise the work of the Management
Board of the Company, during 2016 worked entirely
in accordance with the Law on Trade Companies
and the provisions of the Statute of the Company,
wherein most conscientiously, most responsible
and completely in continuity monitored the work of
the Management Board of DS SMITH AD Skopje.

1. Monitoring and control over the
management and administration of the
Company during year 2016.

During 2016 the Supervisory Board in accordance
with the provisions of the Statute of the Company
was regularly informed of the overall operation of
the Company, has been presented in all segments,
regularly monitored the financial reports and the
conditions whereby performed comparisons with
the results from previous years having in mind the
overall conditions in the economy.

2. Control of the management and
administration of the Company in year
2016.

The Supervisory Board during 2016 held 2 (two)
meetings and regularly reviewed the operations of
the Company for the past period, regularly gave
proposals and approvals of it's jurisdiction to the
Management Board in accordance with the Statute
of the Company.

According to the conclusion of the Supervisory
Board, the Management Board during the working
process correctly identified the current economic
conditions and properly took measures for
successful operation and increase of the
productivity of the manufacturing process.

The conclusion of the Supervisory Board of the
Company is that the Management Board and it's
President who also acts in the capacity of First
General Manager of the Company with maximum
engagement of the members of the Management
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Nof4 HErOBO PaKoBOACTBO W CUTE OCTaHaTW y4eCHULN
BO LIENOKYNHWOT npouec Ha paboTewe, C CMNTX
Al Cronje ro oapxa KpeaubunwTeToT W PEHOMETO
Ha pynata JC CMWTX Bo PenyBnuka MakegoHuja.

3. PesynTaTu op eKOHOMCKO - (pMHaHCHKCKaTa
peBuzMja usBpweHu og PeBusopcka Kyka
OWNOUT OO0 Ckonje (Deloitte DOO
Skopje) 3a 2016 roguHa.

CornacHo 3akoHoT 3a Tprosckute [pywTea WU
Opanykata Ha CobpanueTo Bo 2015 roguHa 3a usbop
Ha pesu3opcka kyka OUNTOWNT OOO Ckonje (Deloitte
DOO Skopje), usBpLUEHa & peBu3mnja Ha EKOHOMCKO -
puHaHcuckoTo paboTtere Ha [pywTsoto 3a 2016
rogMHa of CcTpaHa Ha oBnacTeHutTe HeszaeucHU
PeBuzopn ofn Pesusopckata «kyka OUJNIONT OO
Cxonje (Deloitte DOO Skopje).

W3sewTajoT Ha peBM3OpUTE € W3BpLUEH BO
COrnacHoCT co 3aKkoHOT 3a pesBuaunja Ha Penybnuka
MakegoHuja, MerfyHapogHute  crtaHgapgu  3a
peBuanja U peneBaHTHUTE EeTUYKM CTaHZapau Kou
OBO3MOXUja M3rOTBYBa€ W PEeanHo NpUKaXKyBare
Ha puHaHcuckaTa cocTojba.

Bpa ocHoBa Ha M3BewTajoT M cuTe UHAHCUCKU
nopatoun e YTBpAeHO JAeka: [pywTteoTo uma
HEABWXHOCTU, NOCTPOJKN W ONpPeMa BO BKYMeH W3HOC
oa MK 395.971 unjagn. OBue cpencTsa BKIyYyBaaT
3emMjuLITE U rpagexHn objekTu co HeTo ceraluHa
BpeaHocT oa MK[ 19.679 wnjagwn, 3a kow [pywTBOTO
MMa camo npaso Ha KOpWCTEHE W He nocenyea
AOKyMmeHTaumja 3a concreeHocT. [loctankata 3a
CTEKHyBaHe Ha COMCTBEHOCT € BO TeK.
HononHutenHo, rpagexHute objekTn Ha [pyLuTBoTO
co BKkyneH u3Hoc of MK[ 181.550 wnjagm (2015:
MKO 186.531 wnjagw) BKIyYyBaaT W rpagexHu
oBjeKTn of NOroHOT 3a NPOW3BOACTBO Ha XapTuja u
xapTueHa amBanaxa co HeTO cerallHa BpedHOCT of
MK 48.970 wnjagn (2015: 51.672 wnjaau), kou og 1
jaHyapn 2011 rogwHa ce Hagsop on ynoTpeba.
lpagexHute oOjeKTW BKMyYyyBaaT W OCHOBHM
CpefcTea CO HETO CMEeTKOBOACTBEHa BPefHOCT of
MK 56.032 wnjagn (2015; 55.305 wnjagu) 3a kou
OpywTBOTO He nocenyea TWTyNap Ha COMCTBEHOCT,
TYKY UMa rnpaBo Ha KOPUCTEHE.

3a muHatata 2016 roguHa, 3aknyyHo co 31.12.2016
Opywreoto octBapn Heto pgobuska o MKQ
16.604.315,00 (wecHaecet MUITUOHK
LIECTOTUHWMYETUPKY  WMjagu  TpucTauneTHaeceT)
(2015:MK[ 33.234 unjaan).

Oa BKynHWOT wW3HOC Ha obepckute, MK 137.184
Wnjagn ce KOH NMOBP3aHWTE CTpaHW, a O BKYMHWOT
usHoc Ha kpeautu, MK 234.366 wnjagu Bo LenocT
ce oaHecyBaaTt Ha Heobe3beOeHn KpeauT 3eMeHn of
NoBp3aHW CTpaHu.

3HayajHu WHBECTWUWM peanuanupaHu BO TEKOT Ha

team, under his direction, and all other participants
in the process of operation, DS SMITH AD Skopje
maintained the credibility and reputation of the DS
SMITH Group in Republc of Macedonia.

3. Results of the economic - financial
revision conducted by the Audit
Company Deloitte DOO Skopje for year
2016.

In accordance with the Law on Trade Companies
and the Decision of the Assembly in 2015 for
selection of Audit Company Deloitte DOO Skopje, a
revision had been conducted of the economic and
financial performance of the Company for year
2016 by independent auditors authorized by the
Audit Company Deloitte DOO Skopje.

The auditors Report is conducted in accordance
with the Audit Law of the Republic of Macedonia,
International Standards on Auditing and the
relevant ethical standards that enabled the
preparation and fair presentation of the financial
position.

On the basis of the Report and all financial
information hereby is established that The
Company has real estate, buildings and eguipment
in total worth of MKD 395.971 thousand. These
assets include land and buildings with total current
worth of MKD 19.679 thousand, for which the
Company has only usage right and do not own
ownership documentation. The process of
acquiring ownership is ongoing.

Additionally, the buildings of the Company in total
worth of MKD 181.550 thousand (2015: MKD
186.531 thousand) include buildings from the paper
and paper packaging production line with total
current worth of MKD 48.970 thousand (2015:
51.672 thousand), that since 1 of January 2011 are
out of use. The buildings also include fixed assets
with a net carrying amount of MKD 56.032
thousand (2015: 55.305 thousand) for which the
Company does not have ownership, but has the
right to use.

For the last 2016, as of 31.12.2016 the Company
realized net profit of MKD 16.604.315,00 (sixteen
million six hundred and four thousand) (2015:MKD
33.234 thousand three hundred and fifteen).

Of the total amount of liabilities, MKD 137.184
thousand are towards related parties, and of the
total amount of credits, MKD 234.366 thousand
refer to unsecured credits obtained from related
parties.

Significant investments realized during 2016 that
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2016 roguHa KoM WTO WMaa BMAWjaHue Bp3
(PUHaAHCUCKUOT pesynTaT Ce CrnejHuBe:

- WHaycTpucka Bparta 4.800 €

- 3By4Ha kabuHa 14.042 €

- MawwHa 3a npeca 11.000 €

- KyjHa 3a nenak 30.000 €

- MawwuHa 3a npoussogcteo TST 18.052 €

- MawwuHa 3a npoussogcteo BOBST 311.932 €

- Acthantupame Ha naT npep ynpaeHa 3rpaga
28.600 €

- PexoHcTpykumja Ha rpagexHu objekTn BO
Maviapn 25.405 €

HapsopHuoT opbop, UeHejkm T ycnosute 3a
patotere W paboTaTa, aHraxMaHoT Ha YnpasHUOT
onbop B0 2016 rogMHa BO LENOCT M WCMONHK
[IOBEPEHUTE 3ad0MKeHuja gageHun co CraTyToT Ha
OdpywTsoto n My npegnara Ha CoBpaHueTo Ha
akumorepu Ha OC CMUTX A Ckonje no3uTMBHO Aa
ro oueHw HeroBoTo paboTerwe W paboTereTo Ha
AdpywTsoTo BO UenocTt Bo 2016 roguHa.

had an impact on the financial results are the
following:

- Industrial door 4.800 €

- Sound cabin 14.042 €

- Press machine 11.000 €

- Kitchen for glue 30.000 €

- Production machine TST 18.052 €

- Production machine BOBST 311.932 €

- Road paving in front of the administrative
building 28.600 €

- Reconstruction of buildings in Madzari
25.405 €

The Supervisory Board, considering the operating
conditions and the work, the engagement of the
Management Board in 2016 fully performed the
assigned duties refered to into the Statute of the
Company and proposes to the Annual Assembly of
Shareholders of DS SMITH AD Skopje to positively
evaluate their performance and the Company's
operations for year 2016.

Hapsoper ogbop / Supervisory board
MNpetcepaten / President

»KaH NuenxapaT / Jean Lienhardt




