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DS SMITH PLC
RESULTS OF GENERAL MEETING

DS Smith Plc (“DS Smith” or “the Company”) is pleased to announce that, at the General Meeting held today
at 9.30 a.m. in relation to its recently announced proposed Acquisition of SCA Packaging and the associated
Rights Issue, all of the Resolutions set out in the Notice of General Meeting contained in the combined
circular and prospectus to Shareholders dated 17 January 2012 (“the Original Prospectus”) were passed on
a show of hands without amendment.

The passing of the Resolutions will enable the Company to proceed with the proposed Acquisition of SCA
Packaging as described in the Original Prospectus. Accordingly, Qualifying non-CREST Shareholders (subject
to certain exceptions) will be sent a Provisional Allotment Letter today, and Qualifying CREST Shareholders
(subject to certain exceptions) will receive a credit to their appropriate stock accounts in CREST in respect of
the Nil Paid Rights to which they are entitled on 6 February 2012.

The latest time and date for acceptance, payment in full and registration of renunciation of Provisional
Allotment Letters is 11.00 a.m. on 21 February 2012.

Applications have been made to the UKLA for 490,751,669 New Ordinary Shares to be admitted to the
premium segment of the Official List and to the London Stock Exchange for the New Ordinary Shares to be
admitted to trading on the main market of the London Stock Exchange. It is expected that Admission will
become effective and dealings (for normal settlement) in the New Ordinary Shares will commence, nil paid,
at 8.00 a.m. on 6 February 2012.

Commenting on the results of the General Meeting, DS Smith's Group Chief Executive, Miles Roberts said:

“l am delighted to be able to announce this overwhelmingly positive result today and | would like to thank
our shareholders for their approval of our proposed Acquisition of SCA Packaging. The reaction of our staff
and customers has been very positive. We continue to focus on integration planning with both teams
looking forward to bringing our businesses together. Following completion of the proposed Acquisition we
will create the leading supplier of recycled packaging for consumer goods in Europe."

Copies of the Resolutions passed at the General Meeting have been submitted to the National Storage
Mechanism in accordance with rule 9.6.2 of the Listing Rules and will be available for inspection at
www.hemscott.com/nsm.do.

Details of the proxy votes received will shortly be available on the DS Smith website.

Capitalised terms not defined herein, are defined in Part XVIII (Definitions and Glossary of Technical Terms)
of the Original Prospectus.
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This announcement is not for release, publication or distribution, in whole or in part, directly or indirectly, in
or into the United States, Australia, Canada, Japan or South Africa or any other jurisdiction into which the
publication or distribution would be unlawful. These materials do not constitute an offer to sell or issue or the
solicitation of an offer to buy or acquire securities in the United States, Australia, Canada, Japan or South
Africa or any other jurisdiction in which such offer or solicitation would be unlawful.

This announcement has been issued by, and is the sole responsibility of, DS Smith. No representation or
warranty express or implied, is or will be made as to, or in relation to, and no responsibility or liability is or
will be accepted by J.P. Morgan Securities Ltd, J.P. Morgan Limited, HSBC Bank plc or The Royal Bank of
Scotland plc (trading as RBS Hoare Govett) (“the Banks”) or by any of their affiliates or agents as to or in
relation to, the accuracy or completeness of this announcement or any other written or oral information
made available to or publicly available to any interested party or its advisers, and any responsibility or
liability therefore is expressly disclaimed.

The Banks, each of which is authorised and regulated in the United Kingdom by the Financial Services
Authority, are acting exclusively for DS Smith in connection with the matters set out in this announcement
and the proposed Acquisition and Rights Issue. The Banks are not, and will not be, responsible to anyone
other than DS Smith for providing the protections afforded to their respective clients or for providing advice
in relation to the proposed Acquisition and Rights Issue or any other matters referred to in this
announcement. Apart from the responsibilities and liabilities, if any, which may be imposed on it by the
Financial Services and Markets Act 2000, each of the Banks accepts no responsibility whatsoever and makes
no representation or warranty, express or implied, for the contents of this announcement, or for any other
statement made or purported to be made by it, or on its behalf, in connection with the Company, the
proposed Acquisition or the Rights Issue, and nothing in this announcement is, or shall be relied upon as, a
promise or representation in this respect, whether as to the past or the future. Each of the Banks accordingly
disclaims to the fullest extent permitted by law all and any responsibility and liability whether arising in tort,



contract or otherwise (save as referred to above) which it might otherwise have in respect of this
announcement or any such statement.

This announcement has been prepared in accordance with English law, the Listing Rules and the Disclosure
Rules and Transparency Rules and information disclosed may not be the same as that which would have
been prepared in accordance with the laws of jurisdictions outside England.

The distribution of this announcement in jurisdictions other than the United Kingdom may be affected by the
laws of relevant jurisdictions. Therefore any persons who are subject to the laws of any jurisdiction other
than the United Kingdom will need to inform themselves about, and observe any applicable requirements.

This announcement is for information purposes only and shall not constitute an offer to buy, sell, issue or
subscribe for, or the solicitation of an offer to buy, sell, issue, or subscribe for, any securities in DS Smith or
any other entity. Any such offer will be made solely by means of the Original Prospectus and the
supplementary prospectus dated 26 January 2012 (“the Supplementary Prospectus”) and any supplement or
amendment thereto and any acquisition of securities in DS Smith should be made solely on the basis of the
information contained in the Original Prospectus and the Supplementary Prospectus.

Neither the content of the Company’s website (or any other website) nor the content of any website
accessible from hyperlinks on the Company’s website (or any other website) is incorporated into, or forms
part of, this announcement.

This announcement contains (or may contain) certain forward-looking statements with respect to certain of
DS Smith’s current expectations and projections about future events. These statements, which sometimes use
words such as "anticipate"”, "believe", "intend", "estimate", "expect", “will”, “shall”, “may”, “aim”, “predict”,
“should”, “continue” and words of similar meaning and/or other similar expressions that are predictions of or
indicate future events and/or future trends, reflect the directors' beliefs and expectations at the date of this
announcement and involve a number of risks, uncertainties and assumptions that could cause actual results
and performance to differ materially from any expected future results or performance expressed or implied

by the forward-looking statement.

Statements contained in this announcement regarding past trends or activities should not be taken as a
representation that such trends or activities will continue in the future. The information contained in this
announcement is subject to change without notice and, except as required by applicable law, neither DS
Smith nor any of the Banks assumes any responsibility or obligation to update publicly or review any of the
forward-looking statements contained herein. You should not place undue reliance on forward-looking
statements, which speak only as of the date of this announcement.

No statement in this announcement is or is intended to be a profit forecast or to imply that the earnings of
DS Smith for the current or future financial years will necessarily match or exceed the historical or published
earnings of DS Smith. The Nil Paid Rights, the Fully Paid Rights, the New Ordinary Shares, the Provisional
Allotment Letters and the Shares have not been, and will not be, registered under the U.S. Securities Act of
1933, as amended and may not be offered, sold or transferred, directly or indirectly, within the United States
except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of
the Securities Act and the securities laws of any state or other jurisdiction of the United States. This
announcement does not constitute an offer to sell or issue or the solicitation of an offer to buy or acquire, nor
shall there be any sale of, the Nil Paid Rights, the Fully Paid Rights, the New Ordinary Shares, the Provisional
Allotment Letters and the Shares in any jurisdiction in which such offer, solicitation or sale would be
unlawful. The Nil Paid Rights, the Fully Paid Rights, the New Ordinary Shares, the Provisional Allotment
Letters and the Shares have not been, and will not be, registered with any regulatory authority of any state
within the United States. No money, securities or other consideration is being solicited and, if sent in
response to the information herein, will not be accepted. There will be no public offer of any securities of the
Company in the United States.
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